May 10, 2024 WASDE REPORT

202223 202324 Est. 202425 Proj. 2024/235 Proj. Market WASDE Versus
CORN Expectations Expectations
Agpril May
Million Acres
Area Planted 88.2 946 NA 20 90 0
Area Harvested 78.7 86.3 NA 821 821 0
Bushels
Yield per Harvested Acre 1734 1773 NA 181 180.7 03
Million Bushels
Beginning Stocks 1377 1360 NA 2022 2022 ]
Production 13651 15342 NA 14860 14870 -10
Imports 30 23 NA 25 23 0
Supply, Total 15066 16727 NA 16907 16907 ]
Feed and Residual 3436 3700 NA 5730 3730 0
Food, Seed & Industrial 2 6338 6833 NA 6835 6833 0
Ethanol & byv-produects 3 5176 5450 NA 5450 3430 ]
Domestic, Total 12045 12555 NA 12603 12603 0
Exports 16461 2130 NA 2200 2200 0
Use, Total 13706 14703 NA 148035 148035 0
Ending Stocks 1360 2022 NA 2102 2282 -180
Avg Farm Price (S'bu) 4 6.54 463 NA 44
202223 2023/24 Est. 2024725 Proj. 2024/25 Proj. Market “WASDE Versus
SOYBEANS Expectations Expectations
Apr May
Million Acres
Area Planted 73 83.6 NA 86.3 86.3 0
Area Harvested 86.2 824 NA 8356 836 0
Bushels
Yield per Harvested Acre 196 50.6 NA 32 52 0
Million Bushels
Beginning Stocks 274 264 NA 340 340 0
Production 4270 4163 NA 4450 4449 1
Imports 23 23 NA 15 13 0
Supply, Total 4369 4454 NA 4803 48035 0
Crushings 2212 2300 NA 2423 2425 0
Exports 1892 1700 NA 1825 1825 ]
Seed 13 77 NA 18 18 0
Residual 27 37 NA 3 52 0
Use, Total 43035 4114 NA 4360 4360 ]
Ending Stocks 264 340 NA 445 439 6
Avg Farm Price (S'bu) 2 14.2 12.53 NA 12




